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eral obligation bonds of said School District to an amount which, to-
gether with any bonded indebtedness then chargeable to the School
District, shall not exceed eight per centum (8%) of all taxable prop-
erty in said School District, the proceeds of which may be used for
all or any of the following purposes, to wit:
(1) for the purchase of real property for school purposes;
(2) for the construction of new school buildings;
(3) for the repair or improvement of existing school buildings;
and,
(4) for equipment for any schools operated by said school district.
SECTION 3:      Issuance-denominations-interest-maturities-
redemption-registration.-Such bonds may be issued as a single
issue or from time to time as several separate issues, but no bonds is-
sued pursuant to the authorizations of this Act shall be issued sub-
sequent to January 8, 1951. Bonds issued pursuant to this Act shall
be in such denomination or denominations, bear such rate or rates of
interest, payable annually or semi-annually, as may be provided for
in the resolutions of the Trustees, and shall be payable, both principal
and interest, in lawful money of the United States of America at such
place or places as may be fixed by resolution of the Trustees. Said
bonds shall mature in annual series to be determined by said Trustees.
Any bond issued pursuant to this Act may, at the discretion of the
Trustees, contain a provision permitting its redemption prior to its
stated maturity at premium figures. The said bonds may be issued
with the privilege to the holder of having them registered as to prin-
cipal on the books of the Treasurer of Greenville County, and the
principal thus made payable to the registered holder (unless the last
registered transfer shall have been to bearer), upon such conditions
as said Trustees may prescribe.
SECTION 4: Sale.-Said bonds shall be sold by the Trustees at
public sale after publication of a notice of sale at least once not less
than ten days before the occasion fixed for the opening of bids, in a
newspaper of general circulation in South Carolina. In offering said
bonds for sale, said Trustees may reserve the right to reject any and
all bids, but if all bids are rejected, said bonds shall be re-advertised
for sale in the manner of the original notice. If a second call for bids
shall produce results unsatisfactory to said Trustees, said Trustees
shall be empowered to effect a private sale at a price not less than
the best bid received on the occasion of the two public offerings.
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